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• Analysis of the existing asset holding
structures for tax efficiency and potential
risks, to then provide recommendations on
mitigating the risks identified, related,
among other things, to the Russian
deoffshorisation and foreign currency laws

• Elaborating tax-efficient holding, financial
and trading structures customised to the
client’s business needs

BGP Litigation is a law firm specialising
in international tax planning 
The deoffshorisation of the Russian economy continues building momentum, and the Russian tax 
authorities are actively introducing new rules, for instance, on the automatic exchange of information. 
That is why efficient structuring of foreign assets is one of the most relevant concerns for both Russian 
taxpayers who have successfully filed their tax returns, notifications and reports on their foreign 
assets, and the individuals who are only planning to do that under the rules of the Russian tax laws. 

The BGP Litigation lawyers specialise in international tax planning and developing efficient holding 
structures, based on their many years of experience advising individuals on Russian taxation, 
supporting the filing of tax returns with the Russian tax authorities, as well as elaborating 
recommendations on mitigating the tax risks and managing the effective tax rate.

Key People:

• Creating personal asset holding structures
(including trusts, funds, etc.)

• Preparing and filing all necessary reports and
documents with the Russian tax authorities

• Advising on incorporation, redomiciliation and
liquidation of foreign companies

• Supporting redomiciliation of foreign
companies in Russia’s special administrative
districts

THE LIST OF OUR SERVICES IS AS FOLLOWS:
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ALFA-CAPITAL MANAGEMENT COMPANY
We rendered consulting services on tax matters to the private clients of Alfa-Capital Management Company LLC. Throughout the year, the 
client’s concerns related to the impact of the Russian deoffshorisation rules on personal and business structures of its clients. The majority of 
its clients were interested in consulting services on the amnesty of capital, as well as on disclosing foreign assets (accounts, companies, 
property) to the Russian tax authorities.

Project features:

• In 2019, the second wave of capital amnesty came to a close, that allowed to legalise foreign assets and bank accounts and avoid criminal, tax, 
and administrative law sanctions. The majority of Alfa-Capital MC’s clients benefitted from this opportunity, allowing the company to transfer the 
clients’ foreign assets from their foreign accounts and foreign brokers into the management of Alfa-Capital.

• Moreover, consulting on the CFC rules remains a relevant area for private clients of management companies. Almost every such client has a CFC, 
for which we filed the necessary notifications with the Russian tax authorities, calculated and disclosed the profit, analysed the risks and issued 
recommendations on the most efficient asset holding structure. Based on the result of such analysis, some clients of management companies 
decided to liquidate their CFCs and transfer their securities portfolios into direct holding. The deoffshorisation laws are evolving and remain 
relevant for taxpayers; moreover, the practice of their implementation inspires much interest not only with private clients of banks and 
management companies, but with the Russian businesses generally.

Results:

We:

• Analysed the structure of the clients’ foreign assets for violations of the Russian foreign currency and tax laws, and advised them on minimising 
the risks found by correctly disclosing and/or restructuring assets;

• Supported tax-free liquidations of over 50 controlled foreign companies followed by the disclosure of individuals holding them in the Russian 
Federation;

• Filed over 100 special returns under the capital amnesty, disclosing information on the clients’ accounts with foreign banks, foreign companies, 
securities, real estate and other assets;

• Filed over 100 tax returns for individuals.

Relevant Experience

ATON INVESTMENT COMPANY
Advising the private clients of ATON Investment Company.

Project features:

• Our lawyers assessed the impact of deoffshorisation rules on the current structures of the clients, the potential tax effects, additional obligations 
of shareholders in Russia; analysed and assessed the risks of the Group’s foreign companies being declared Russian tax residents; elaborated the 
best options for restructuring the holding structure, as well as for the financial and corporate optimisation of the Group’s companies.

• After elaborating the structures and filing correct returns reflecting their foreign assets, the clients approached BGP Litigation with projects for the 
incorporation of holding companies whose investments were entrusted to ATON for management.

• As part of the annual disclosure of controlled foreign companies, our lawyers supported the preparation of audited financial statements of the 
clients’ foreign companies, the analysis of financial statements for conformity of the CFCs’ profits to the minimum thresholds, use of adjustments, 
grounds for exempting CFCs’ profits from tax.

• Our team advises ATON clients on foreign currency regulations and control, related to receiving profit in foreign accounts and to holding foreign 
financial instruments.

Results:

• As part of our tax consulting of private companies of ATON Investment Company, BGP Litigation lawyers supported over 50 tax-free 
liquidations of foreign companies, as well as filed over 100 special returns under the capital amnesty, disclosing information on accounts 
with foreign banks, foreign companies, real estate, and securities. 

• We also filed returns for the global income generated by the ATON clients in 2018.

Project features:

• Analysis of the steps and documents required to open a foreign credit organisation’s representative office in the Russian Federation; collecting 
and preparing a set of documents to be filed to obtain accreditation, tax registration, registration with the Social Insurance Fund, the Pension Fund 
of Russia, and other state authorities; drafting employment agreements with hired employees and the independent asset manager; preparing 
and filing semi-annual reports on the Representative Office’s performance with the Central Bank; elaborating a structure of the Bank’s and 
Representative Office’s operations in Russia that would be tax efficient and would ensure its compliance with the banking laws.

Results:

We:

• Supported the successful change of the Head of the Bank’s Representative Office in Moscow and obtaining accreditation for the Representative 
Office.

• Advised the client on matters of day-to-day business of the Bank and its Russian Representative Office, in particular, we analysed whether the 
Bank and/or Representative Office could enter into agency agreements in the Russian territory with Russian banks and other parties. 

• Supported the drafting of reports on the performance of the Representative Office to be filed semi-annually with the Russian Central Bank. 

• Advised the Representative Office on the banking laws as regards the activities representative offices are allowed to carry out within the scope of 
their licences.
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The firm BGP Litigation was founded in 2006. The firm is currently employing over 70 lawyers, litigation and criminal attorneys, 
as well as tax and investment experts. Experience of the Team enables the firm to work efficiently on global projects that require 
simultaneous support of a significant number of parallel proceedings at various levels and in multiple jurisdictions.

BGP Litigation team has a full range of competencies necessary to protect the interests of the clients, including the coordination 
of negotiations, support in Russian and cross-border courts, bankruptcy cases and arbitration proceedings, restructuring of the 
business, international tax advice, support of tax disputes and criminal law defense of business and beneficiaries.

A significant part of the implemented projects has a substantial cross-border element, which includes support during 
international arbitration disputes and courts, coordination of assets recovery and obtaining of interim measures in various 
jurisdictions. Global focus, together with Russian presence, allows the firm to find the most effective and cost-efficient solutions 
for the protection of clients.

Comprehensive Business Protection 

Our Practices
Dispute Resolution 

Support for complex disputes in Russia and 
cross-border proceedings

Bankruptcy
Clients' representation in bankruptcy cases, 
including major cross-border disputes, as 
well as levying execution upon assets in the 
Russian Federation and abroad

M&A and Corporate
Restructuring

Comprehensive support of M&A transactions, 
corporate restructuring, and special situations 
projects resolution

International Arbitration

Client’s representation in international 
commercial arbitration proceedings mainly 
focusing on complex cross-border disputes

Family Law

Support of family, inheritance and housing 
disputes, as well as in their settlement by way of 
mediation

Tax Disputes

Identification and reduction of tax risks, support 
for field and desk tax audits

International Tax Planning

Analysis of the existing asset holding structures 
concerning the tax efficiency and potential risks

Antitrust/Competition

Representing clients during antitrust disputes, 
public procurement, within the frames of the 
advertising law and the investment in strategic 
enterprises law

White Collar Criminal Defense 

Represents clients in criminal proceedings, with 
a particular focus on white collar matters and in 
criminal proceedings against public interests

Attorney investigations

Detection of violations and abuses on the part 
of the employees, partners, contactors, 
analysis of the company’s risks (projects and 
transaction)

Т.: + 7 495 777 2820
E-mail: office@bgplaw.com

Life Sciences & Technology

Comprehensive support of businesses on all issues of 
legal regulation of the healthcare industry. Regulatory 
and transaction support of life science companies


